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Attempt all the questions from Section A 

Attempt any three questions from Section B 

The intended marks for the questions or parts of the questions are given in brackets [ ] 

 

Section A (30 marks) 

Attempt all the questions in this section 

 

Q.1. Distinguish between 

   a. E- Commerce and E-Trade                                                                              [2] 

   b. Limited liability and Unlimited liability                                                               [2] 

   c. Economic and Non-economic activities                                                            [2] 

   d. Business and Employment                                                                               [2] 

   e. Non Profit company and Trust                                                                          [2] 

 

Q.2.  

   a. Explain the two types of domestic trade.                                                            [2] 

   b. Explain any two features of a limited liability partnership.                                  [2] 

   c. State any two merits of online trading.                                                               [2] 

   d. Write any two objectives of the production department.                                    [2] 

   e. What is a common weal organisation. Give an example.                                  [2] 

 

Q.3. Explain the following terms 

    a. Profession                                                                                                         [2] 

    b. Tertiary Industry                                                                                                [2] 

    c. Charitable organisation.                                                                                    [2] 

    d. Perpetual Succession                                                                                       [2] 

    e. Finance Department                                                                                         [2] 

 

 

 

                                                                      Section B (30 marks) 

Attempt any three questions in this section 

Q.4.  

      a. Explain the features of sole proprietorship.                                                   [5] 

      b. Distinguish between a co-operative society and a partnership firm.              [5] 



 

Q.5. 

       a. Explain the features of a partnership firm.                                                      [5] 

       b. Explain the objectives of the Human Resource Department.                         [5] 

 

Q.6.  

       a. Explain the features of a cooperative society.                                               [5] 

       b. Distinguish between a sole proprietorship and a One Person Company.     [5]      

 

Q.7. 

       a. Explain the features of a public sector enterprise.                                         [5] 

       b. Explain the objectives of Marketing and Sales Department.                          [5] 
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